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INDEPENDENT AUDITOR'S REPORT

TO T}IE MEMBERS OF HABIBABAD OPERAT]ON AND MANAGEMENT
ENG]NEERING COMPANY (PRIVATE) L]MITED

REPORT ON THEAUDITOF THE IINANCIAL STA'TEMENTS

We have audited the annexed finan.ial statem€nts of fiAABABAD OPEMTION Al{D
MAI{AGEMEI{T EI{GITIEERING COMPAI{Y (PRIVATE) UMITED (thE COMPANY), WhCh
compri* the s:tatement of financa poston as at lune 30, 2021, and the statemeit of prcfit or
o$, the staterent of @mprehensve ln@me, the statement of changes n equliy, the si.tem€nt of
cash flo* for the year then ended, and not6 to the ftmncial statements, hcluding a summary of
sgnilGnt acmuntng po icies and oth€r uplanatory informalion, and re sizte that we hav€
obtained a I the information and explaMuons wlrldr/ to the bst of our knowledge and be ief/ Bee
nessry for the purposes of the audlt.

h olr opinton and to the b€st of our infomauon and a@rding to the up anations qlv€n to ut the
statement of frnancial posltioni stat€ment of polt or Gs, sr"tement of comprchensve ln@me,
statement of changes in equlry and the statement of @sh flows together with the notes fominq
part lie@f dnfom with the a@unt n! and repoting siandards as app i€b e in Pak stan and giw
the information requi€d by the Compenles Act, 2017 oCX of 2017)/ n the menner e requied and
r€sp€cUvey giw a true and tuir vew of dE st te of dE Company's atraiE as at lune 30, 2021 and
of the lo$, othe r comprehe nsive ost cha nges in €qllty a nd its 6sh flows for the yea r then sded.

We onducted our a ud it ln a.ordanc w th I ntemationa Sta ndards on Aud ting (l SAs) as a pp icble
in Pakstai. our eponslbitis unds those standads aE funher d€scribe! ln lle Auditde
R$poBiafties far Lke Audlt of the h@chl staten@ls *cllon ol olr rcpot. we aE ind€p€ndent
of the company in accordan@ with the lnte.natona Ethi6 standards B6rd ior Aeountants' crde
of Ethi6 bt Ptufe$ioal AMunarrat as adopted by the Ins:titute of Chaftered A(ountants of
Paklstan (the code) and we have fulfiled our other €thi@l Esponsibi ti$ in ac@dan@ wth the
code, We be ide that $e audit evidene we have obtaired is suffclent and appopriate to prdlde

Information Otherthan the FinaEial Statements dnd Audito/s Report The@n

l'4anagement h rcsponsible for the oths iniormaUon,
informauon included n dre d redo/s report, but does mt

T]le other iffomation @mprls6 the
in.lude $e finan.la statements and our
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Ou opnion on the nnancla shtements des iot cowr the other information and we do not
express any fom of assuran@ conc uslon thereon.

In connection with our audit of the financla statements, our esponsibillty ls to @d the other
information and, in dolnc e, mnsider whedw the other infomation ls materia ly Mnshtent wittr
the nnancia statements or our knM€dge obt lned in the aldit or o$eBi* appe6 to b.
naterra ly mr$tated, It, ba*d on the @k re haw p€rfomed, we @nclude that thee is a
matera mi$tatement of this oirer information, we ae requlred to repod that fact. we haw
nothlng to report ln th s .egard.

Reponsibilities of Managen€nt and Bdrd of Dire.toE for tho FiMn.ial Statements

Manag€ment is esponsible for fle prepaEtlon and falr presentat on of $e finan.ial stitements in
ac@dane witll the a@unUng and rcporting standards as appllcble ln Paklstan and th€
rcqliremenLs of the Compani6 Act, 2017 (XlX of 2017) and for such intemal @ntrcl as the
management detemines is n€@ssry to enable the pEpaEtion of linancia statements that aE f@
frcm matenal mi$tatement, whether due to fiaud or eror,

In pr€parinq the iinancial statements, the manalement ls responsible tor as6sin9 the conpany!
ablity to @nthE as a gong en@m, d *losing, as appli@be, matteE rchted to golng @nem
and ushg the qo nq oicern basis of adount ng unlss the mamgement eitier intends to liquidate
the Compaiy o. to c@e operations, or has no rftlistic a ternatiw but to do so

Boa rd of directo E a re rcspon slble fo r overee ng the Com pany's fina ncta €poding prft6'

Audito/s Responsibilitiq for the Audit of the Finan.ial Statements

our objectives are to obtain rssnable as*ran@ about whether the flmnciat statements as a
whole are free frcm matenal m sstatementi whether due to fGud or etur, and to issue an auditorb
rcp.ft inat induder our opini@, Rs@nable assurance is a high lde of asuEn@, but s not a
guaEntee that an aud t @nduct€d in acodane with I'k as appli@ble n Pakistan wjl always
detect a mateial mi$tatement when t exlsG, Mistatements cn ari* from tEUd or eror and are
consldeed matera It individually or in the aggregate, they @uld Esnably be expected to
influftce the mnom c deisions of ue6 taken on the basls of th6e financlal slztements.

As pat of an audit n acorda@ with ls\s as appicble ln Pakrtsn, we qercise prof*sional
jud! m€ nt and ma inta n p@essiona skepucism thrcughout the aud I we a lso:

t Ident, and assess the sks of mate al missr?tement of the limnctalstatements, whether
due to fiald or ercr, desEn and perform aldlt prcc&uG @sponsi@ to thos nsks/ and
obt in audit evld€nce that h sumcient and apprcpdate to prdide a basis for our op nion.
Tne r sk of not detedhg a frateria mhstatement rgulting lom fiaud is hllher dEn for one
resulting fiom e or, as fraud may inwlve collusion, foqery, htentional omissions,
misre p reentationt or the ovenide of interM contro .

Obtah an understanding of ntemal @ntrol eleant to the audit in oder to dsign audit
pr@duEs that aE app@piate in the ciromstares, but not for the purpoe of expEssinq
an oplnion on dE etrecuvenes of the Company's iftemal @ntrcl,
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. Evaluate the approprateness of ac@unthg pollci€s u*d and the r€asonabeness oI
a@ount nq stimates and related dislosures made by manag€ment.

. conc ude on the zpprcpriateness of the managemofs use of the going onem basis of
acounting and, ba*d on the audit evlden@ obtained, whether a materlal uncrtainty exists

reatei to dents or conditions $at may Gst si9nifi6nt doubt on the companv's abilltv to
onthle ar a going conem. lf re mnclude that a mate al unertahtv exists, we are

rcluied to draw sttention in our audlto/s rcpo/. to the related di*osue in the financial

statements oL if such d sclosu€s aE inadequate/ to modifo our oplnion, Our @n.lusions are

based on the a u d it evldence obtalned u p to the date of our auditor's Eport H ryer, future

*nts or conditions may @use dle company to Gase to continue as a going @nem,

. Evaluate dle oreGll pBenbtion, structlre and content of the financa statements,

ncLudinq the dlscLosuet and whether the fiiancal statements rep@*nt the underving
rans.ti.ns and events in a mannerthat achi*s fair De*ntauon.

We @mmunlGte wth the bGrd of directo6 rc{arding, among other maEere, tre planred @pe
and timing of the audit and slCnfGnt audt flndings, lncuning any sllnifi@nt deflcencis ln
rnt ha conto that re ldenufy dunng our audit,

Report on other Leg.l and Regulatory RequiEments

Based on our audit, re fufther repod that in ouropinion:

a) proper b@k of aaount have b€en kept by dE company as Equired bv ttte companles Ad,
2017 (XIX of 2017)i

b) the stat€ment of financa posiud, the stntement of prcfit oi loss, the st tement of
comprehensive ln@me, the statement of chanqes in equity and the statement of csh fl@s
together wlth the notes the@n have ben drawn up in mifomlty wlth the Compani6,6d,
2017 (XIx or2017) and ae h ag@mentwisl the books of a@ount and rcturns;

c) inveslments made/ qpend tuE incutren and guarantees enended dunng the year were for
the purpo* of the company! business; and

d) no zakat was dedudlb€ at surce under the zakat and Ushr ordinare, 1980 (xVlII of
1930).

Ite encaqem€nt padrer on the audit r6ulung in lils Lnlep€ndent aud to/s rcpoL ls Amin All.

1
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HABIBABAD OPERATION AND MANAGEMENT ENGINEERTNG COMPANY
(PRIYATE) LIMTTED

STATEMENT OF FINANCIAL POSITION AS AT JUNE 30,2021

,nvan@s, prepaymenls and o ier 6e vab 6

__-.1t1!,19!,91L

2,500,000 (2020; 2,500,000) o,t nary

I$ued, sub$hb€d and pa d uo 6oit l:
r,711,000 (r0r0r r/751,000) ddrnary sha€s of

Rs. 100 B.h rully pard n Glh

a-ll"
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HABIBABAD OPERATION AND MANAGEMf, NT ENGINtrERING
COMPANY (PRIVATE) LIMITf, D

STATEMENT OF PROIIT OR LOSS
FOR TTIE \€AR ENDED JTINE 30. 2O2I

t4 __3!,l!g1v) __-!l2&1p)

___l4tq?Ezr

___,ea?,!!r

@EI

___11!zL!!)

16 43,456,055

-Lrtsr,En
I !o 24 fom an litdral oa/. or the ,iiandal statemenE.

WT



HABTBABAD OPERATION AND MANAGEMENT ENGINEERING
COMPANY (PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
IORTEE YEARENDED JUNE ]O,2O2I

othdconrEh.'r9l9.La

,ehalll,otbobdallladto96llto,lo*

Total comrEhen6rvc L6e for $. Ysr _____199!llt91) _____l!98!!r!!]
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HABIBABAD OPERATION AND MANAGEMENT ENGINEERING
COMPANY (PRIVATE) LIMITEI)

STATEMENT OI CEANGES lNEQU]TY
IOR TIIE YEAR ENDED JIIN]] 30.202]

Brlan& as at Jun. 30, 2019

Tota @mprehensive c for die ye

B.lane aatJune 30, 2020

Brlan6asatrune30, 2021

(6e.503,ss5) (6e,s03,ss,

. (60,043,461) (60,043,451)

(t64,371,)90\

lrie a n nexed not6 fmfr 1 to 24 ldrm a n ibgra pafr df the finaidar sbmenb.
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HABIBABAD OPERATION AND MANAGtrMtrNT ENGINtrERING
COMPANY (PRTVATE) LIMITED

STAI'F,MF,NTOF 
'ASH 

FI OWS

FOR THE YEAR ENDED JUNE 30,2O2I

- Post employment benefrts

(rrcrea€) / Derea* n orcit a*ts
' AdEn@/ prcp3yments and other receiEbles

rno@s/(DeEe) n diient rrabrrit e:
' Ladeandotherpayab6

c.sh G€nerat€d r.om operatlons

Pbst emp oyment berefit pald

N€t ca.h GGn€rat€d fton oD.Edno A.dvrtr€s

CASH FLOWS FROM IXVESIIXG ACIIVIIIES

Prope4] and equipment purchased

Net cnrh u.ed ln InEtlns Actlvld6

lr€t r..e* In cash .nd c*h Equrv.r.nts

c6h and 6sh 4urvarents at the b€qrni nq or the y6r

c*h .nd c..h lqulvalents at rh€ End o, th€ Y€.r

(53,7es,255) (53,415,415)

____11,!922!U

(236,356)

____11!]!t1E

(132,021)



IIABIBABAD OPDRATION AND MANAGEMENT ENGINEERING COMPANY
(PRIVATE) LIMITED

NOIES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED]UNE ]O.2O2I
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