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INDEPENDENT AI]DITOR'S REPORT

TO THE MEMBERS OF HABIBABAD OPERATION AND
MANAGEMENI ENGINEERING COMPANY (PRIVATE) LIMITED

REPORT ON 'I HE AUDIT OF THE FINANC]AL STATEMENTS

Wehav€audiedtheanndedfrnancialsktementsofHAEIB B DoPERATIoNANDMANAGEMEI'IT
ENGTNEERTNG CoMPANY (pRIv Tq uMrrED (thecompany), whichcomprsthe statement of
flnanciarpostoi as at lune 30,2023i the statement of pmlt or lo$/ the statement of @mprehens ve
ii.ome, the statement of changes in €quq, the statement of cash flows for the year eided lune 30,

2023, and not€s to the lnancia stat€ments, itrcudinq a summary of siqn fi@nt accountiig poli.res and
otherexplanaio.y nfomatoniandwestatethatwehaveobtanedalthe nforfratonanderplanatons
whi.h, .io the bsl of our know edqe and be ef, were nece$ary lor the prrposes of the aud t.

In ouropinion and to the best ofou nformation and acoding to the explanatons qiven to us, the
statementoffinancalposton, the statement of prcfit or os, the statement of @mprehensive inomei
th.statementofchanges inequqandthestatementofcash flo@ togeiher w th the notes lorm n9 part
thereol conform wth the aaount ng and repotins standads as app .able n Pakistan and qve the
informaton required by the Cohpaies Ad, 2017 ollx of 2017), itr ihe manner so re'runed and
rcsped vely q ve a true aid fak v ew of th€ state of the Company's atrairs as at lune 30, 2023 and of th€
Drofit, its cofroreheis ve ncome, the .hanoes in equlry and its csh flows for the year ended lune 30,

We conducted ouraudt in acodan.e with Int€mationa standards on Audtnq (IsAs) as appliGbe n
Pakistan o ur Espon sibi t es u nder those standa rds are fu ther descr b ed in tle Audndb Responsibilxls
lor the audit ol the Finand.l statenerrs section of our rcpoL, we are iidependent of the company ln
accorda nce with the lntemat on a Etlr i6 st nda rds Boa rd fo r A..o u ntan! c.de al Ebi6 fat Prarssio@/
,4err6r6 as adopted by the hst tute of chaftered acountants of Pakisian (the code) and we have
fulnlled or other ethiGl rcsooo5ib Litres in a..ordance w th the code. we be ieve that the audit e den.e
we have obtained is strfn.entand apprcpriate to prcvlde a basis forouropiiion.

Information otherthan the Financial statement a.d Alditork R€portThereon

Mafaqement is rcsponsibe for the other inrormatoi The olher infomatioi compnes the nformation
in.udedinthedre.lorsrepofr,btrtdoesnotin.udethefinanciastatementsandourauditors€pot

ouropnononthe f nancia statemenE dos not over theotherinfomation aM we do notexpe5any

Inconn€ctonwthourauditofthefnanciastatements,ourresponsibitylstorcadtheothernrormaton
and, ii doing so, .onsider whether the other information c mate a y inconsstent wth ihe rnan.ial
st te ments or ou r kn owLedqe obc ined in the audit o. otheMhe appeaE to bematerany ni$tated. If,
baFd otr the work we have p€rrormed, we onclude that there G a materalmisstatement of this other
nfomation, we are rcquned b repot that fact. we have noth nq to .€po/t n this regard
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Responsibiliti6 ofManasem€nt and Board 6r Dir€.toB ror the Fihancial statements

Manaqement G epoisibe irr the prepahtion atrd fan presentation of th€ finan.ial statemeits ltr
accordancewththea.countnqandEpo'".nOstandardsasappliGbe n pak stan and th. requiements of
the companes Act,2017 (x1x.r2017) and for such interna I ontror as the maiagemenldeterm ns is

ne@sa ry to eiab e the prepa ration of fina ncia statemeiE th at are frce no m matena m sstatement,
whether due to fraud or eiior.

If meErinq the n na ncia stat.fre nts, the ma n aqeme nt is respo nsible for assessing the co mpan v! a bilitv

to.ontiiue as a qo ngconcern, d s05 nq, as aPpi@be, matiers related to going @nceriaid unnq the
qonq.on.ernbasisofaaouftngune$themaiaqefrenteitherntendstoiqudatetheCompanyorto
.ease operations, or has no r€lkhc a ternative but to no e.

Eoard of dire.to6 aE responsib e for ove6ee ng the Company s r nancia eport ng pm.ess

Auditort Responsibitities for the audit of the Flnan.aalstatements

ou r object ves are to obta d rea$n able a$ u6 n.e a bout whether the f na ncia statem enE aq a whole are

free nom matera|misst teme^t, wheth.rdueto fraud or eror, and to Gsue an audito/s report that
incudes our.pinion. R€asonable assurance s a h9h eve of assurance, but s not a guamnt€e thatan
audit.o^ddted in a..ordance wth IsAs as appicbe in Pakshn {i alwars det(t a mateia
m hstate ment w hef it exists t 1 $tateme scanaris.nontraudoreiiorandareconsderedmatera if,
ndividuallyorntheaqqreqate,they.ouldrcasnablybee4ededtoinfluen@the{onomcdeisionsof
Eers bken on the bas s or lhese t

As par( ol an audit n accordanc€ wth ISAS asappl.able ln Pakhtan, we exercs prcfessotra judoment
and ma nta n o @fessioial skeot cGm throuqhout theaudit. we ae:

, rdedtito an d as€$ the risks of materia m statement or the fi na n.ial statements, whether due to
taud or enor, desiqn atrd pelfom audt prdedurcs respons ve to those risks, atrd obtain audit
evidence that s sufrcient aid appbprate to provide a basis for or opinion. The dsk of not
detectiiq a rateria mrsstatementresultingfromfraudlshgherthanforoneresuungnomercr,
as fraud mayinvove6luson, forgery, intentionaloh $ oi5, misrcpresentatonrortheovenide

t obtaln an underetand n9 of nterna cont@ relevant to the audt in olde to desgn audit
pMedures thatare approprate in the c rcum5taoc€s, but not for the puQose of expressinq an
opinion oi the effectivenss or the Conpanyt ntema ontrol.

. EvaLuate the approp atene$ofa.codntno pol.ies useda0d the r@sonabeie$ ofac.ountinq
estimates and re ated dnlosurcs made by manaqement.

. Concude on the appropratene$ of the managementt use of the qoiiq concern bass of
accouit nq and, based on the audit ev dence obtained, whether a mater al un.e.tainl, e, sts
related to erents or ondtons that may cast siqnficnt doubt on the companys abi ly to
continueasagoing @ncern.Irweconcudethata makna ud.eda nty ex sts, weare rcqu redto
draw attention in ouraudtor's repo/rto the re ated d rlosur€s n the fi
such dGcosuE are inadequate, to frod ry or op non our onclusons are based on the audit
€viden@ obtained up to the date of our audito/s rcport. However, rutu€ events or 6nd t ons
may @u+ the cofrpany to Gse to continue as a qoinq conc€rn.

. Evaru ate the overa I prcsenta t on, structu re a nd @ntent of the fi na n.ial statements, inc ud inq the
ds.osures, and wh€ther the nnancalstatements represent the underLyinq transadiDns aid
events n a mannerthat a.hia6 ran pjentaton.

we.ommun cate with the board of dke.toc regarding, among other matters, the p anned scope and
tim n9 oftheaudtand siqnincantaudtfindlngs/ ncudingaiysiqnfi@ntdefi.en.lesininternal@ntrc
that we identto durdo or audit
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Report on other L.gal and Requlatory Requircments

Bnsed on our aud t, we ru/fier report thal in ouropinion:

a) props books of account have been kept by the company as requ red by the Gmpanies A.t,2017

b) the statemetrt of financia posftdi, the siatement of profrt or lo$, the sbtement of
comprehensve ncome, the sbtemeil or.hang6 n equity and the statenent of.ash fows
toqether with the notes thereon have been d€wn up n conrormity with the companies Ac! 2017
(XIx or2017)and are n aqreemetrt wth the books of aeouit and €tuhs,

.) hvestments made, expenditurc incned and quaGiteEs extonded during the year were for the
purpos of the Companyt bu5 ness, and

d) no zakatwa5 d€dudbe at soure uider the zakatand Ushr Ordinance, 1930 (XVIII or 1930),

The enqaqement parrner on the audit rcsulting n this ndependentaudtoris Eport is Muhammad Nasir

fl^!^
UDIN AR202ll01'j9iolcqxldz



TIABIBABAD OPERATION AND MANACEMENT ENCINEERING COMPANY
(PRIVATE) LIMIl'EI)

ST TI]MI]NT OIT ITIN,{NCIAL POSITION AS  TJI]NE:]0.202]
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HABIBABAD OPERATION AND MANAGEMENT ENGINEERING
COMPANY (PIIIVATE) LIMITED

SlA]'EMEN I OF I'RO|IT OI( LOSS
FOR THn YU R ltNDlU) JUNI] 30.2021
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HABIBABAD OPERATION AND MANAGEMENT ENGINtrtrRING
COMPANY (PRIVATE) LIMITED

STAIEMENT OF COMIREHENSIVE INCOME
IOR THE YEAR EN'DED JLI}JE 30, 2023

trd Prcfr (ros) for th. Y.
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HABIBABAD OPERATION AND MANAGEM[NT ENGINEERING
COMPANY (PRIVATE) LIMITED

ST,ATI]MI]NT OIi CI IANGES IN EQLiIIY
FOR THE YEAR ENDED ]UNE 30.2023
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Theanneiednotesfrcmlto24formaninbgE

- (44,1s443E {4{,1s6,433)

13'561,45

(194,966,2331



HABIBABAD OPERA.TION AND MANAGEMtrNT ENGINEERING
COMPANY (PRIVATtr) LIMITED

STATEMINT OF C^SH II,OWS
rOR TIIE 1TAR ENDED JIJNE ]0. 202]
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IIABIBABAD OPERAIION AND MANAGEMENT ENGINEERING COMPANY
(PRIVAlE) LTMITED

NOTES TO AND TORMINC PART OF TIIE TINANCIAL SIA IEMENTS
FORTHE YEAR ENDED]UNE ]0,2023
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